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EXAMINERS’ REPORT

Part 1: Statistical Information

Table 1 shows the distribution of grades for the May 2015 session of the examination.

GRADE A B C D E F abs TOTAL
NUMBER 18 66 120 77 62 91 50 484

% OF TOTAL 3.7 13.6 24.8 15.9 12.8 18.8 10.3 100

Part 2: Comments regarding candidate’s performance

Performance was marginally better in Paper 2, with an average mark of 57%, when compared with
54% for Paper 1. The overall average mark achieved was 56%.

2.1 PAPER 1

2.1.1 SECTION A

Questions 1 - 6
This was the first session where the examination paper included a set of compulsory theoretical
questions. Question 1 was the best answered question, while Question 6 was very poorly answered.
An overall average mark of 56% was achieved in Section A. 53% of the answers were above
average. Given the type of theoretical questions included in this section, a better result was expected.

2.1.2 SECTION B

Question 7
A compulsory question that assessed the preparation of financial statements. Performance was
satisfactory with 60% average mark and 53% of the candidates exceeded the average.

2.1.3 SECTION C

Question No. 8 9 10 11
% of candidates attempting the question 26% 80% 35% 56%
Overall average mark achieved 38% 57% 63% 45%

Question 8
This was the least popular question. The question basically assessed candidates' knowhow on
incomplete records following a fire, but the candidates who attempted this question did not seem well
prepared. The average mark achieved was the lowest in Section C, and only 44% of the candidates
who attempted this question obtained an above average result.

Question 9
This question, which dealt with the preparation of financial statements for a club, proved to be the
most popular question. Candidates appeared well prepared for this type of question and performance
was satisfactory. 51% of the candidates attempting the question achieved an above average result.
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Question 10
Question 10 assessed knowledge on IFRS and legal requirements. The candidates appeared well
prepared for this question. The performance was very good, with the highest average mark. 60% of
the candidates who attempted this question achieved an above average result.

Question 11
Capital reconstruction appears to be another popular topic, but performance was rather low, and only
46% of the candidates attempting this question achieved a mark above average.

2.2 PAPER 2

2.2.1 SECTION A

Questions 1 - 6
Question 3 was the best answered question, while Question 6 was very poorly answered. An overall
average mark of 56% was achieved in Section A, and 50% of the answers were above average. A
better result was expected.

2.2.2 SECTION B

Question No. 7 8 9 10 11
% of candidates attempting the question 49% 60% 64% 49% 75%
Overall average mark achieved 48% 60% 63% 49% 66%

Question 7
It is discouraging to note that budgeting is not very popular with candidates. This topic is fundamental
in cost and management accounting, meriting the same importance given to the preparation of
financial statements in financial accounting. Performance was rather poor and only 44% of the
candidates attempting this question exceeded the average.

Question 8
Variance analysis is more popular and candidates were well prepared for this topic. A good average
mark was achieved, and 51% of the candidates who attempted this question obtained an above
average result.

Question 9
Cost-volume-profit analysis was another popular question. The candidates appeared well prepared
and performance was satisfactory. 54% of the candidates attempting the question achieved an above
average result.

Question 10
Question 10 required the calculation of labour cost per hour for a service provider, which would then
be the basis of the charging rate. It proved to be not so popular with candidates, with rather poor
performance, and only 45% of the candidates who attempted this question achieved an above
average result.

Question 11
As expected, comparing inventory valuation based on marginal and absorption costing proved to be
the most popular question because it requires mechanical calculations and minimal application. Very
good performance, with 56% of the candidates who attempted this question achieving above average
marks.
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