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EXAMINERS' REPORT

Part 1: Statistical Information

Table 1 shows the distribution of grades for May 2015 session of the examination.

GRADE A B C D E F abs TOTAL
NUMBER 6 12 14 13 11 16 4 76

% OF TOTAL 7.9 15.8 18.4 17.1 14.5 21.1 5.3 100

Part 2: Comments regarding candidates' performance

The overall average mark achieved was 54%.

2.1 SECTION A

Question 1
The question required the preparation of financial reports for a non-profit organisation with incomplete
records. The candidates did not seem very well prepared for this standard compulsory question and
an overall average mark of 51% was achieved. Only 54% of the answers were above average.

2.2 SECTION B

The overall performance in this section was rather disappointing. This session was the first time that
the choice was increased to two from four questions. The choice was not evenly distributed, indicating
that candidates may be focusing on particular areas of the syllabus.

Question No. 2 3 4 5
% of candidates attempting the question 81% 46% 23% 50%
Overall average mark achieved 66% 59% 49% 57%

Question 2
This was the most popular question, requiring the preparation of financial statements for a
manufacturing company. Very good answers were presented on this subject, achieving the highest
the overall average mark. However, only 38% of the candidates who attempted this question obtained
an above average result.

Question 3
This question dealt with accounting for depreciation. A pretty straightforward question, with a good
overall average mark. 52% of the candidates attempting the question achieved an above average
result.

Question 4
Incomplete records appears to have presented a problem for this cohort, as already indicated by the
results obtained in Question 1. The least popular question, with the lowest average mark, and only
47% of the candidates attempting this question achieved an above average result.
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Question 5
The area assessed in this question (errors and profit adjustment) proved to be a popular one with the
candidates, and a good overall average mark was achieved.  However, only 42% of the candidates
attempting this question achieved an above average result.

2.3 SECTION C

The overall performance in the cost and management section was still low, considering that the
syllabus has increased its relative importance to 40% of the total assessment.

Question No. 6 7 8
% of candidates attempting the question 54% 46% 90%
Overall average mark achieved 37% 51% 60%

Question 6
This question assessed knowledge on overhead absorption rates and job costing. A fundamental
costing topic, which proved to be rather challenging for the candidates. The overall average mark was
pretty low. 49% of the candidates attempting this question obtained an above average result.

Question 7
As in previous years, cost-volume-profit analysis is not a very popular topic with candidates. 45% of
the candidates attempting this question obtained an above average result.

Question 8
Inventory valuation questions may be popular with candidates because they tend to be rather
technical and routine in nature and may not require much analysis. A good overall average mark was
achieved in Question 8, with 45% of the candidates attempting the question actually exceeding the
average.
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