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SEC Accounting 
May 2008 Session 

Examiners’ Report 
 

Part 1: Statistical Information 
 
General Performance 
The table below summarizes the general performance in the examination. 
 
Table 1: Distribution of the candidates’ grades for SEC Accounting May 2008 
GRADE 1 2 3 4 5 6 7 U ABS TOTAL  
PAPER A 39 111 133 114 78     145 44 664 
PAPER B       46 23 32 41 132 65 339 
TOTAL 39 111 133 160 101 32 41 277 109 1003 
% OF TOTAL 3.89 11.07 13.26 15.95 10.07 3.19 4.09 27.62 10.87 100 
 

The number of candidates that applied to sit for this examination totaled one 
thousand and three. Of these no less than six hundred and sixty four candidates opted for 
paper A and three hundred and thirty nine opted for paper B.  Of the candidates who 
opted for paper A forty four were absent for both papers while another two candidates 
turned up for paper one but were absent for the second paper. Two candidates handed in 
their booklets empty. Of the candidates who opted to take paper B the absentees totaled 
no less than sixty five while another seven candidates who turned up for paper one did 
not turn up for the second paper. 

 
Of the candidates who opted and attended for paper A, no less than four hundred 

and seventy five obtained a pass-mark in the subject. Unfortunately the same cannot be 
said for the candidates who opted and attended for paper B. Of the two hundred and 
seventy four candidates only one hundred and forty two managed to make a grade. 

 
Comments regarding Candidates’ Performance 

 
Paper 1 
 
 The performance in this paper clearly shows the difference between the 
candidates who opted for paper A and those who opted for paper B. While out of six 
hundred and twenty candidates who opted for paper A only ninety nine obtained a mark 
less than forty;  out of the two hundred and seventy four who opted for paper B, no less 
than two hundred obtained a mark less than forty. The average mark scored by candidates 
of paper A was fifty nine percent while the average mark scored by those of B was 
twenty nine percent. 
 The topics that proved to present the greatest amount of difficulties were those 
pertaining to the basic concepts and conventions of accounting as required in question 
four, and those regarding the difference between reserves and provisions asked in 
question two. The answers to question three were the best provided overall. 
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Paper 2 A   
 
 The performance of the candidates who sat for this paper was not as good as their 
performance in paper one. In fact, there were no less than one hundred and twenty five 
candidates who obtained a mark of less than forty percent. The average mark overall was 
fifty eight percent. This means that some candidates fared much better in this paper than 
the first one but many others fared worse. Question two proved to be the most difficult to 
answer and many candidates failed to answer this question about incomplete records 
satisfactorily. The last question regarding control accounts was the question to which the 
best answers were provided.  Candidates who chose questions three and four did rather 
well too in their answers. In Question one, the greatest amount of difficulties were met in 
preparing the disposal of equipment, especially in the calculation of depreciation written 
off till the time of disposal. 
 
 
Paper 2B 
 
 Contrary to what happened in the case of Paper 2 A, candidates who opted for 
paper two B did better in this paper than in paper one.  In this paper, there were one 
hundred and fifteen candidates who scored a mark less than forty, in contrast to the two 
hundred who failed to obtain this mark in the first paper.  Questions one and two posed 
some difficulties. In section B, questions six and eight were chosen by most of the 
candidates and the answers overall were quite satisfactory. Question seven was also very 
popular but there were many wrong answers. The asset disposal account required in 
question four also presented some difficulties, again in the calculation of depreciation till 
the time of disposal. 
 
 
 
Chairperson 
Board of Examiners 
July 2008 
 


