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MATSEC Intermediate Level Accounting MAY 2013

Table 1:  Distribution of the candidates’ grades for IM Accounting May 2013

Grades A B C D E F Absent TOTAL

No. of candidates 16 21 28 26 16 10 4 121

Total % 13.2 17.4 23.1 21.5 13.2 8.3 3.3 100.0

Examination Paper

Question 1
The compulsory question in Section A tested the students' knowledge on the preparation of a
partnership's financial statements. The students appeared very well prepared for this type of standard
question, with the overall average mark reaching a high of 81%.

Question 2
The first question in Section B proved quite popular, with 81% of the students attempting it. The
question examined the topic of errors and suspense account. The overall average mark was 69%.

Question 3
The most popular question in Section B was Question 3, which focused on the preparation of control
accounts. 91% of the students attempted this question. The overall average mark was 80%.

Question 4
This elementary question examined the relationship between profit and capital. Since it was not a
standard type of question, only 25% of the students attempted it, and an average mark of 52% was
obtained. Are the basic concepts being overlooked?

Question 5
Question 5 was the least popular question in Section C (34%). It required the calculation of an
overhead absorption rate and the cost of a job. An overall average mark of 53% was achieved in this
basic costing question.

Question 6
The most popular question in Section C was, of course, this question, which examined knowledge on
inventory valuation using FIFO and LIFO. It was attempted by 92% of the students, who appeared
very well prepared for this type of question, achieving an overall average mark of 84%.

Question 7
Question 7 examined the students' knowledge on marginal costing principles and decision making. It
was attempted by 70% of the students, and a very satisfactory 73% overall average mark was
achieved.


