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Part 1: Statistical Information

Table 1 shows the distribution of grades for the May 2014 session of the examination.

GRADE A B C D E F abs TOTAL
NUMBER 20 69 151 66 78 100 54 538

% OF TOTAL 3.7 12.8 28.1 12.3 14.5 18.6 10.0 100

Part 2: Comments regarding candidate’s performance

2.1 PAPER 1

Question 1
This first question in Section A, carrying 28 marks, tested the candidates’ knowledge on the
treatment of errors and adjustments through the suspense account.  It was attempted by 40%
of the candidates who showed a satisfactory understanding of the topic. The average mark
obtained was 44%.

Question 2
Question 2 required the candidates to prepare Statements of Cash Flows. It was the preferred
question of this section and attempted by 60% of the cohort. The average mark was a good at
60%. This implies that candidates are better prepared for topics where a proforma answer is
required.

Question 3
This question required the drawing up of final financial statements of companies and the year-
end adjustments.  It was the most preferred question and attempted by 90% of the
candidates.  The average mark was satisfactory at 45%.

Question 4
This question dealt with conceptual errors which the candidates were required to correct and
to prepare a revised statement of financial position. It was the least favourite and attempted
by only 47% of the students.  The grasp of topic is satisfactory and the overall mark was 45%.

Question 5
This question focused on ratio analysis. It was attempted by 78% of the candidates.  Students
appear to have been well prepared on the topic and the overall result was good with an
average mark was 56%.

Question 6
The last question of Paper 1 concentrated on the capital structure of entities. It was attempted
by 76% of the candidates and the overall average mark was 43%.
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2.2 PAPER 2

Question 1
The first question of Section A tested the preparation of budgets.   It was attempted by 40% of
the candidates. The average mark of 26% was very poor. This may indicate inadequate
preparation and/or understanding of this topic which requires more work when compared to
other proforma questions.

Question 2
The second question of Section An was attempted by 60% of the candidates.  This question
tested the candidates’ knowledge on the area of limiting factor. The average mark was good
at 54% indicating that candidates were well prepared despite the fact that this topic requires
more thinking to be applied when compared to other topics.

Question 3
The third question of Paper 2 tested the candidates’ knowledge of variance analysis.  It was
the least question and attempted by 55% of the students.  The overall result was satisfactory
with an average mark of 41%.

Question 4
Question 4 was on absorption of overhead costs. This is usually a favourite topic with
students and in this sitting this question was attempted by 91% of the candidates.  The
average mark was 70% indicating that candidates were very well prepared on this topic.

Question 5
Question 5 dealt with break-even analysis and in this sitting this was another favourite topic. It
was attempted by 72% of the candidates who showed a very good understanding of the topic.
The average mark was 71%

Question 6
The last question of Paper 2 tested the area of stock valuation.  The 63% of the candidates
who attempted this question appear to have been very well prepared on this topic and the
overall average mark was a satisfactory 57%.
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