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62. 

(a) if the time is stated in days, on the last day thereof; 
provided that in the case of a bill expressed to be payable at a 
certain time after sight, the day on which the bill vms presented 
f or acceptance shall not be reckoned, and in the case of a bill 
expressed to be payable at a certain time after date, the day of the 
date of the bill shnll not be r~ckoned; · 

(b) if the time is stated in weeks, on the day of the week 
which corresponds, in no.me, vttth the day on which the bill wo..s 
presented for acceptance or with the day of the date of the bill; 

(e) if the time is stated in months, on the day of the month 
which corresponds, in number, with the dny on which the bill was 
presented for acceptance or with the day of the date of the bill; 
provided that whero there is no such d&te 'in the month of payment, 
the bill shall be deened to f nll due on the last dny of such month 
(sec. 232). 

A bill expressed to be payable 'nt usance' is .payable at 
twenty-one days fro~ the dny on which the bill wns presented for 
acceptance (sec. 235). It is to be noted that bills mny be made 
payable at a single usance, at double usance, at treble usance etc.; 
in such cases they would be payable at 21, 42, 63 days respectively 
from the day on v1hich tÌle bills are presentcd for acceptance .• 

Sec~ 23? provides, in conformity wìth the general principlcs, 
that if the day on which a bill becomes due f alls on a Sunday or on 
a Holy Day of obligation or on Good Friday or on any other public 
holiday, the bill shall be payable on the day next following, not 
being a·public holiday~ 

Quid juris, if the date ofrnmaturity is omitted in a bill? 
It would seem that it would have been logicnl to consider as invalid 
a bill without a date of maturity, this being undoubtedly a material 
particular thereof. Our law, however, has also in rospect of bills 
followed the general principle governing obligations, for the :r:orfor-· --­
of which no time has been fixed, o..nd, accordingly, i t has provided t1J." e 
in the absence of the time of payment in a bill, it shall be payable 
at sight (sec. 236), 

As a rule a bill is not due before tho dnte of maturity: 
to this rule there is one exception, namely when the drawee is 
adjudged bankrupt. In such a case the bill is deemed to be due from 
the moment the drawee is so adjudged bankrupt (sec. 238). It is clc~·-.T 
that the said exception is absed on the principle extablished in 
sec• 1122 of the Civil Code that a debtor c~n no longer claim the 
benefit of time if he has becomo insolvent or if his condition has so 
changed as to endanger the payment of the debt; but, while accordins 
to the said section of the Civil Code an actual adjudication of 
bahkruptcy is not necessary, this is essentinlly required for the 
purposesof sec •. 238 of the Commercial Code. It is, further, provided 
in sec. 238 that if, consequent upon tho adjudication of bankruptcy 
of the drawee, the drawer and the endorsers are called upon to pay 
the biml, they may postpone payment until the day on which the bill 
shall be due according tm thc terms in which it is drGwn, on giving 
a sufficiont security for the payment at maturity of the amount of 
the bill. 
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